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Company Overview

Nautilus Biotechnology is building a new system to measure all the proteins in human cells.
Its platform uses single-molecule imaging, fluidics, and software to help researchers and
drug companies understand the proteome in much greater detail. The company aims to
make proteomics easier, faster, and more useful for drug discovery and diagnostics.
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Key Highlights

Nautilus is developing a high-impact proteomics platform in a large, fast-growing
market.

» Early access for its first Tau proteoform assay is expected in the first half of 2026.

* Afull assay and instrument launch is expected by late 2026.

e The company has about US$168M in cash to support development through
commercialization.

* Operating expenses are trending lower, showing good cost discipline.

* Partnerships with major research groups help validate the platform and support future
adoption.

* Insider ownership is high, showing strong internal alignment.

Market Opportunity

Proteomics is expected to reach around US$57B by 2030 as research groups and drug
developers seek deeper protein data. Current tools like mass spectrometry have limits in
speed and sensitivity. Better proteome insights could help lower drug failure rates and
improve biomarker discovery. Nautilus aims to serve both research labs and
pharmaceutical companies with instruments, consumables, and software designed for
large-scale protein analysis.

Competitive Positioning

Nautilus stands out because it uses a single-molecule approach built specifically for
proteome-wide analysis. Its full-stack system—instrument, reagents, and software—gives
customers an integrated workflow without relying on multiple vendors. Early collaborations
with well-known institutions help prove the technology in real research settings. Strong
insider ownership and steady cost control support a focused, disciplined strategy in a
technical field.

Financial Snapshot & Traction

Operating expenses (Q3 2025) US$15.5M, down ~19% year over year.

Net loss (Q3 2025) US$13.6M, improved from US$16.4M.

Cash US$168.5M as of Sept. 30, 2025.

Revenue Not material yet; products not fully launched.

Tau proteoform validation work ongoing; broad assay

KPI
progress format in development for late-2026 launch.

Cost trends Lower spending ahead of commercialization.



